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KIAN HO POSTS 83% RISE IN 1H PROFIT 
 

 

SINGAPORE, 11 August 2010  – The upturn in economic conditions and the consequent 

pick-up in demand has placed stockist, distributor and retailer of bearings and seals 

products Kian Ho Bearings Ltd in a stronger position.  The Group reported a net profit 

of $2.9 million for the six months ended 30 June 2010 (1H10), surging 83% from $1.6 

million a year ago.  Accordingly, earnings per share was up 80% to 1.19 cents versus 

0.66 cents a year ago.   

Kian Ho’s 1H10 turnover, which rose 21% to $49.2 million compared to $40.7 million the 

year before, was driven mainly by higher demand from Asia-based OEM customers in the 

semiconductor industry.   

 
Financial Highlights  

S$ ‘m   Six months ended 30 June   Change  

  2010 2009  % 

Turnover  49.2 40.7  �  21 

Profit before tax  3.6 1.9  �  90 

PBT Margin  7.4% 4.7%  � 2.7 pts 

Profit after tax  2.9 1.6  �  83 

EPS (Sgp cents)  1.19 0.66  �  80 

 

 

Profit before tax jumped 90% to $3.6 million from $1.9 million, as the Group maintained a 

tight rein on operating cost.  Consequently, profit before tax margin also improved to 

7.4%, compared to 4.7% previously. 

Commenting on Kian Ho’s positive performance, Mr Teo Teng Beng, Managing Director 

of Kian Ho, said, “We are off to a good start with our first half year results.  With the 

rebound in market demand gaining strong momentum, we had a busy half year keeping 

up with all our customers’ requirements.”      
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The Group ended the six months with net asset value per share standing at 30.2 cents, 

up 3% from 29.33 cents as at 31 December 2009.  In view of its sterling performance, the 

Group is declaring an interim cash dividend of 0.4 cents per share, representing a 

dividend payout ratio of 33% of the first half 2010 net after tax earnings. 

Mr Teo said, “In line with our effort to deliver sustainable value to our shareholders, we 

are pleased to put in place a dividend policy.  Henceforth, Kian Ho aims to pay an annual 

dividend of at least 30% of the annual net profit after tax, while being guided at the same 

time to aim for 1 cent in total annual dividend.” 

Looking ahead, while the Europe market may take some time to stabilise, the Group 

expects Asia to continue to perform well, driven by demand from the semiconductor OEM 

segment.  The Group thus plans to leverage its newly established offices in Asia to 

secure new distributorships. 

Added Mr Teo, “Our venture into new overseas markets should position us well for the 

long haul, and we look forward to seeing them bear fruit.”   

 

About Kian Ho Bearings Ltd 

Kian Ho Bearings Ltd (K22.SI / KH SP) is one of the largest professional stockist, distributor 
and retailer of bearings and seals products in the region. With more than 50 years of track 
record and heritage, Kian Ho has built up a comprehensive product range of more than 
35,000 product types across various brands.  With its extensive presence in South East Asia, 
Greater China, and Australia, the Group caters to the needs of resellers and OEM customers 
globally. For more information, please visit http://www.kianho.com.sg  
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